Clinton Economic Miracle is a Myth
One of my favorite questions to ask rabid Bill Clinton supporters a very simple one, but one I have yet to receive an answer; name me one single policy Bill Clinton implemented ON HIS OWN INITIATIVE that lead to the economic boom of the late 1990? Now that is a pretty simple question, but I have NEVER received an answer, at least none that made any economic sense.
Bill Clinton inherited peace, prosperity, rebounding stock market, a falling interest rate environment and did his best to mess it up in his first two years while Democrats controlled both houses of Congress. The vaulted Clinton stock market returned little over 5% annually. A dismal return considering long government bonds did almost as well. When Bill Clinton took office the 10 yr Government Bonds yielded around 6.87%. A tax increase and talks of smaller government and a possible recession sent the rates plunging to 5.19%, only to make an immediate reversal with the release of Hillary-Care. Rates then rocketed to 8.05% peaking literally a day after the historic Republican takeover of congress. Rates for the 10 year Government Bonds have NEVER been higher since Bill Clinton joined the Republican Revolution and declared the ‘Era of Big Government is Over.” Clinton, left to his own initiative, was such a miserable President in his first two years that it resulted in the Republicans controlling both sides of Congress, something that hadn’t happened in over 40 years. 
The only reason Bill Clinton was a success is because he failed to Socialize Medicine and turned congress over the Republicans. What made the economy explode under Clinton was:

1) Failing to socialize medicine over the opposition of Democrats which resulted in the economic simulative created by falling interest rates.

2) Signing welfare reform (after two vetos) over the opposition of Democrats

3) Signing the Republican Contract with America and Capital Gains Tax Cut over the opposition of Democrats

4) Signing the Republican NAFTA over the opposition of the Democrats

5) Signing the Reaganesque Supply-Side Telecom Deregulation Act that unleashed the free market and corporations upon the previously Government Run Internet.

6) Happened to be President during the Y2K capital expenditure boom

7) Happened to benefit from no Middle-East War and falling oil prices

8) Happened to be President during the Dot.COM boom

9) Allowing Newt Gingrich to take the heat for all the cuts required to balance the budget

10) Proved Ronald Reagan right when we did in fact “grow our way out of the deficit.”

None of these policies were planned or proposed by Bill Clinton. From an economic perspective Bill Clinton in the presidential equivalent of Inspector Clouseau, who was given such a gift that no matter how hard he tried, he just couldn’t get it wrong. People hoping for Hilary to return America to the Clinton glory days are certain to be disappointed, unless she too is willing to copy the successful policies promoted by the Republicans. But then again, why take the chance and instead simply vote for the real deal.
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 Clinton Economic Miracle is a Myth

One of my favorite questions to ask rabid Bill Clinton supporters is a very simple one, but one I have yet to receive an answer; name me one single policy Bill Clinton implemented ON HIS OWN INITIATIVE that lead to the economic boom of the late 1990? Now that is a pretty simple question, but I have NEVER received an answer, at least none that made any economic sense.

Bill Clinton inherited peace, prosperity, rebounding stock market, a falling interest rate environment and did his best to mess it up in his first two years while Democrats controlled both houses of Congress. The vaulted Clinton stock market returned little over 5% annually. A dismal return considering long government bonds did almost as well. When Bill Clinton took office the 10 yr Government Bonds yielded around 6.87%. A tax increase and talks a possible recession and balanced budget sent the rates plunging to 5.19%, only to make an immediate reversal with the release of Hillary-Care. Rates then rocketed to 8.05% peaking literally a day after the historic Republican takeover of Congress. Rates for the 10 year Government Bonds have NEVER been higher since Bill Clinton involuntarily joined the Republican Revolution and later declared the ‘Era of Big Government is Over.” Clinton, left to his own initiative, was such a miserable President in his first two years that it resulted in the Republicans controlling both sides of Congress, something that hadn’t happened in over 40 years. 

The main reasons Bill Clinton was a success is because he failed to socialize medicine and turned congress over the Republicans. What made the economy explode under Clinton was:

1)      Failing to socialize medicine over the opposition of Democrats which resulted in the economic simulative created by falling interest rates.

2)      Signing welfare reform (after two vetos) over the opposition of Democrats

3)      Signing the Republican Contract with America and Capital Gains Tax Cut over the opposition of Democrats

4)      Signing the Republican NAFTA over the opposition of the Democrats

5)      Signing the Reaganesque Supply-Side Telecom Deregulation Act that unleashed the free market and corporations upon the previously Government run internet.

6)      Happened to be President during the Y2K capital expenditure boom

7)      Happened to benefit from no Middle-East war and falling oil prices

8)      Happened to be President during the Dot.COM boom and accompaning corporate accounting fraud that inflated stock prices

9)      Allowing Newt Gingrich to take the heat for all the cuts required to balance
10)  Proved Ronald Reagan right when we did in fact “grow our way out of the deficit”



11) Artificially inflated the $US dollar with his "King Dollar" policy keeping inflation low at the cost of US manufacturing jobs

None of these policies were planned or proposed by Bill Clinton other than the strong dollar, and that hurt the American worker. From an economic perspective Bill Clinton in the presidential equivalent of Inspector Clouseau, who was given such a gift that no matter how hard he tried, he just couldn’t get it wrong. People hoping for Hilary to return America to the Clinton glory days are certain to be disappointed, unless she too is willing to copy the successful policies promoted by the Republicans. But then again, why take the chance and instead simply vote for the real deal.
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